CLEANTECH FUNDING REPORT
- Europe - August 2023 - ~

They say the markets never sleep. That may be true, but it felt like much of
Europe was certainly pretty snoozy in August. Maybe a Covid hangover, but it felt
like a 6 week vacation spread this year. That said, both executive mandates and
cleantech deals did happen. As you can see from the data, cleantech remains
pretty resilient especially in early stage funding, and all around the Battery value
chain, particularly critical materials. At Hyperion the same is reflected, batteries,
mobility and solar still showing strongly for senior mandates across the EMEA
region. We're keen to see the result of the EU efforts to counter the IRA in the US,
hopefully that unlocks some real growth capital across Europe.

‘Venture funding for climate tech startups and scale-ups in Europe and other
regions is currently facing challenges. However, industries such as batteries and
electric vehicles (EVs) remain resilient, consistently attracting investment and
experiencing continuous growth. Additionally, we have observed a growing trend of
increased funding activity at the earlier stages of the value chain, particularly in the
mining and extraction of critical raw materials.” added Federico Cristoforini of Net
Zero Insights
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Let’s hope this Autumn it’s only the leaves that are falling, and that H2 continues
in the vein of H1 and growth continues and accelerates, and that deals flow.

TOP 10 DEALS

statistics via Net Zero Insights

0 Northvolt UsS$800Om
6 Cornish Lithium UsS$68m
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TOP 10 COUNTRIES

statistics via Net Zero Insights

HQ country Funding
Sweden US$S858m
United Kingdom  USS$180m
Germany USS87m
Portugal USS65m
Netherlands USS41m
Norway USS19m
Finland USS16m
Denmark USS14m

Ireland USS10m
Austria US7m
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TOP SECTORS

statistics via Net Zero Insights

Funding Deals
Battery US$939m 6
Monitoring and Analytics  US$126m 16
Biotechnology USS$S97m 6
Hydrogen UsS$89m 3
Satellite Imagery UsSS$S78m 3
TOP SOLUTIONS

statistics via Net Zero Insights

Funding Deals
Energy US$1,007m 20
Circular Economy USS901m 17
Industry UsSS118m 12
Raw Materials USS1iim 2
Food and Agriculture USS$S101m 9
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